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                                        Private-market expertise in four asset classes
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	Real Estate
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	Private Equity
	Infrastructure
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                                        We acquire property and finance companies

                                        	Our role
	Real Estate
	Private Debt
	Private Equity
	Infrastructure
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                        Patrimonium Swiss Real Estate Fund

        

    

        
    
        Home > Investors > Patrimonium Swiss Real Estate Fund
    


        
        


    
        
            
                   

                    Strategy

                                                    
													Market segment with upward potential

							                        
                            Our Swiss Real Estate Fund invests in residential and mixed-use properties as well as new building projects in the Lake Geneva, Fribourg, Bern, and Basel regions. These regions offer promising economic and demographic trends for long-term capital appreciation.

From a microeconomic perspective, our focus is on properties in the low and moderate rent range with upward rental-income potential.

The fund is managed proactively through:

	Ongoing portfolio optimization
	Rental income increases through a partial or complete renovation work (eg. rooftop extensions)
	Value creation through development projects
	Economies of scale in managing contracts and services
	The indexation of rental agreements to the Swiss consumer price index


Energy-efficiency enhancements are considered for each renovation project.

Income and capital gains from directly held property are not taxable for Swiss residents. Dividends are exempt from withholding tax.

The fund offers the significant upside potential to investors with a long-term horizon.
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							Key features

							
					Significant long-term upside potential coupled with unique fiscal benefits for Swiss investors
	A selective geographical and market-segment strategy in Switzerland
	An active portfolio-management approach able to significantly enhance performance


 









			

		

	



		

	
		Tax benefits
		
							An investment with unique tax benefits

							
				Swiss real estate funds holding their real estate properties directly are subject to income and capital gain taxation. Swiss investors (eg. investors taxable in Switzerland) in the fund therefore have no direct taxation: dividend distributions deriving from profits made on directly hold real estate investments are not subject to income taxes.

	Net profit and capital gains on properties directly held by the fund are taxed at a preferential rate (average of 11% to 21%)
	No wealth tax on fund shares held by Swiss investors
	No withholding tax on revenue distributions to Swiss investors
	Foreign investors coming from countries with reciprocal tax agreements with Switzerland will receive the withholding tax back from the Swiss tax authorities




			

		

	




    
        
                            Performance

                                        
                    







                    

                

                    

        
                                        
                                
                                    
                                        
                                            Key figures                                            (10.04.24)
                                        

                                    

																	
										
										
												Share price (CHF)

																					

																						

										
												NAV (CHF)2

																									149.04

																							

										
												Portfolio (CHF)2

																									1'196'966'205

																							

										
												Performance2

																									-4.00%

																							

										
												ROE1

																									2.98%

																							

										
												Dividend (CHF)1

																									4.00

																							

																				

										
											1) Values as of 31 March (fiscal year-end)

Disclaimer: Past performance is no indication of current or future performance. These performance data do not take account of the commissions and costs incurred on the issue and redemption of units.

2) Values as of 30 September 2023




											
										

										

									

								                                    

                                

                            

							
								Performance history
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	Official publication organ: www.swissfunddata.ch









							

                                

    


    
        
            
                                    Portfolio structure

                                                    
                        Over 74% of the fund’s assets are invested in the Lake Geneva region, which enjoys high demand and a low vacancy rate. Over 60% of the fund’s holdings are invested in small sized-apartments (two or three-room apartments), meaning the portfolio structure is in line with the main Swiss demographic trends.
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        Fund information

        
                                    
                General Information

                
                                        
                        Name

                        Patrimonium Swiss Real Estate Fund











                    

                                        
                        Dividend policy

                        A minimum of 70% of yearly net profit is distributed











                    

                                        
                        Dividend payment

                        June











                    

                                        
                        Investment type

                        Residential real estate











                    

                                        
                        Inception

                        20 November 2007











                    

                                        
                        Fiscal year-end

                        31 March











                    

                                        
                        Category

                        Swiss real estate fund open to the public











                    

                                        
                        Currency

                        CHF











                    

                                        
                        Indices

                        –











                    

                                    

            

                        
                Technical Information

                
                                        
                        Security No.

                        34995214











                    

                                        
                        ISIN

                        CH0034995214











                    

                                        
                        Reuters

                        –











                    

                                        
                        Ticker (stock exch.) 

                        PSREF











                    

                                        
                        Bloomberg ticker

                        –











                    

                                    

            

                        
                Fees and costs

                
                                        
                        Management fee

                        0.54%











                    

                                        
                        TER ISA (GAV)

                        0.72%











                    

                                        
                        TER ISA (NAV)

                        0.87%











                    

                                        
                        Distribution

                        4.00 CHF/share











                    

                                    

            

                        
                Organization

                
                                        
                        Portfolio management

                        Patrimonium Asset Management AG











                    

                                        
                        Valuation experts

                        Wuest Partner AG, Zurich











                    

                                        
                        Auditor

                        KPMG AG, Zurich











                    

                                        
                        Fund management

                        Patrimonium Asset Management AG











                    

                                        
                        Custodian bank

                        Banque Cantonale Vaudoise











                    

                                        
                        Regulator

                        FINMA











                    

                                    

            

                    

    



	
		
			
				Contacts

																
																	
							[image: ]
						

																
													German speaking Switzerland
													Clemens Schreiber

							
							Senior Director Investor Relations 
							

							
																	investor@patrimonium.ch
															

							
								+41 58 787 00 00
							

						

					

																				
																	
							[image: ]
						

																
													French speaking Switzerland
													Christophe Morize

							
							Managing Director Investor Relations 
							

							
																	investor@patrimonium.ch
															

							
								+41 58 787 00 00
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													Fund Management
													Agnès  Haulbert

							
							Senior Director Real Estate 
							

							
																	investor@patrimonium.ch
															

							
								+41 58 787 00 00
							

						

					

							            

		

	

	
	
		
			
			Calendar
							
                                    
                                        05.06.2024 
 06.06.2024

                                        Pension Market Trade Fair

                                    
                                
	
                                    
                                        28.08.2024

                                        Patrimonium Rooftop Soirée

                                    
                                


						View all events

                								

		

	


    
        
            News

            
                                    
                        
                            

                            
                                                                                                        Press Release Ad Hoc

                                                                    
                                    Half-year results 2023/2024: Patrimonium Swiss Real Estate Fund continues to grow

                                    
                                        
                                            
Baar, November 30, 2023 - The Patrimonium Swiss Real Estate Fund (SIX: "PSREF"), listed on the SIX Swiss Exchange, ...

                                        

                                    

                                
                            

                            
                                30.11.23

                                                            

                            

                        

                    

                                    
                        
                            

                            
                                                                                                        Corporate News

                                                                    
                                    Baar (ZG) says a clear yes to the Spinnerei an der Lorze project

                                    
                                        
                                            
The Baar electorate has clearly approved the forward-looking Spinnerei an der Lorze development plan with 67.1% of the ...

                                        

                                    

                                
                            

                            
                                27.11.23

                                                            

                            

                        

                    

                                    
                        
                            

                            
                                                                                                        Press Release Ad Hoc

                                                                    
                                    Annual results: Patrimonium Swiss Real Estate Fund continues growth

                                    
                                        
                                            
Patrimonium Swiss Real Estate Fund (PSREF), listed on the SIX Swiss Exchange, continued to grow in the 2022/23 ...

                                        

                                    

                                
                            

                            
                                08.06.23

                                                            

                            

                        

                    

                            
View all news
        

    

    
        
        Real Estate Projects

        
                        
                
                    

                    
                                                Development

                        Moulins 30

                        
                            
                                6 flats will be built in this new building in Yverdon-les-Bains. Given the limited access for its construction, the use of prefabricated elements will allow it and define its composition.

This ...

                            

                        

                    

                    
                                                Residential

                        In development

                    

                

            

                        
                
                    

                    
                                                Development

                        Chêne 5

                        
                            
                                This large scale (18’645 square meters) refurbishment project shall be launched in 2022.

The purpose of the project is to transform an existing industrial site on the city of Renens’ railway ...

                            

                        

                    

                    
                                                Mixed

                        In development

                    

                

            

                        
                
                    

                    
                                                Development

                        Baar – Spinnerei an der Lorze

                        
                            
                                In October 2015, the Patrimonium Swiss Real Estate Fund and the Patrimonium Investment Foundation acquired the old weaving mill in Baar. It is Switzerland’s oldest weaving mill – and a listed ...

                            

                        

                    

                    
                                                Mixed

                        In development

                    

                

            

                    

        
         
            View all projects 
        
            
    




    
        Assets

    

    
        
            
                                                    

                                
                                        
                                                    Villars-sur-Glâne, Fribourg                                            

                    Rte de Villars-Vert 23

                    											
							Apartments
							37
						

																															
							Other surfaces
							2
						

																															
							Market Value
							10'290'000
						

															                

            

        
            
                                                    

                                
                                        
                                                    Renens, Vaud                                            

                    Rue de l'Industrie 11

                    											
							Apartments
							56
						

																															
							Other surfaces
							0
						

																															
							Market Value
							14'890'000
						

															                

            

        
            
                                                    

                                
                                        
                                                    Pully, Vaud                                            

                    Ch. de Mallieu 13

                    											
							Apartments
							36
						

																															
							Other surfaces
							1
						

																															
							Market Value
							14'140'000
						

															                

            

        
            
                                                    

                                
                                        
                                                    Pont-la-Ville, Fribourg                                            

                    Rue du Village 50

                    											
							Apartments
							12
						

																															
							Other surfaces
							0
						

																															
							Market Value
							2'489'000
						

															                

            

        
            
                                                    

                                
                                        
                                                    Montreux, Vaud                                            

                    Rte de la Corsaz 27-31

                    											
							Apartments
							44
						

																															
							Other surfaces
							3
						

																															
							Market Value
							25'880'000
						

															                

            

        
            
                                                    

                                
                                        
                                                    Lausanne, Vaud                                            

                    Ch. de Vermont 24

                    											
							Apartments
							31
						

																															
							Other surfaces
							1
						

																															
							Market Value
							9'831'000
						

															                

            

        
            
                                                    

                                
                                        
                                                    Grand-Lancy, Geneva                                            

                    Communes-Réunies 66A/70

                    											
							Apartments
							119
						

																															
							Other surfaces
							3
						

																															
							Market Value
							37'130'000
						

															                

            

        
            
                                                    

                                
                                        
                                                    Echandens, Vaud                                            

                    Rte des Toches 7/13

                    											
							Apartments
							25
						

																															
							Other surfaces
							2 résidences étudiantes
						

																															
							Market Value
							39'950'000
						

															                

            

        
            
                                                    

                                
                                        
                                                    Basel, Basel-Stadt                                            

                    St. Jakobsstrasse 193-195

                    											
							Apartments
							78
						

																															
							Other surfaces
							2
						

																															
							Market Value
							54'500'000
						

															                

            

            

        

	    View all assets


    
        Fiscal year-end data

        
            		31.03.2023	31.03.2022
	Total assets (CHF m)	1176	1133
	Net assets (CHF m)	865	810
	No. of shares 	5'721'095	5'384'560
	NAV per share (CHF) 1	147.33	146.76
	Dividend (CHF)	4.00	3.80
	Share price premium	3.42%	26.80%
	Debt ratio	21.54%	23.94%
	TER	0.72%	0.77%
	ROI	3.11%	7.56%
	ROE	2.98%	7.37%
	Rental income (CHF m)	48.8	47.5
	Loss on rental income	4.43%	4.54%
	1 After distribution	&nbsp	&nbsp
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                        Official documents
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                        Annual and interim reports

                        
                            We publish an audited annual report at the end of our fiscal year, as well as an unaudited interim report six months later.
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                                                                                                                                                    German version

                                                                                            

                                        

                                    

                                                                    
                                    
                                        
                                            
                                                
                                                    
                                                
                                            

                                            
                                                
                                                    Annual report 21/22                                                
                                                                                                                                                    German version
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                                                                                                                                                    German version

                                                                                            

                                        

                                    

                                                                    
                                    
                                        
                                            
                                                
                                                    
                                                
                                            

                                            
                                                
                                                    Annual report 31.03.2018                                                
                                                                                                                                                    German version

                                                                                            

                                        

                                    

                                                                    
                                    
                                        
                                            
                                                
                                                    
                                                
                                            

                                            
                                                
                                                    Annual report 31.03.2017                                                
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                                                    Factsheet 2023                                                
                                                                                                                                            

                                        

                                    

                                                                    
                                    
                                        
                                            
                                                
                                                    
                                                
                                            

                                            
                                                
                                                    Factsheet 2022                                                
                                                                                                                                                    Available in German

                                                                                            

                                        

                                    

                                                                    
                                    
                                        
                                            
                                                
                                                    
                                                
                                            

                                            
                                                
                                                    Factsheet 2021                                                
                                                                                                                                                    English version

                                                                                            

                                        

                                    

                                                                    
                                    
                                        
                                            
                                                
                                                    
                                                
                                            

                                            
                                                
                                                    Factsheet 2020                                                
                                                                                                                                                    English version

                                                                                            

                                        

                                    

                                                                    
                                    
                                        
                                            
                                                
                                                    
                                                
                                            

                                            
                                                
                                                    Factsheet 2019                                                
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                                                    Factsheet 2016                                                
                                                                                                                                                    Availble in German only
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                                Tel                                +41 58 787 00 00
                            

                                                    
                                Fax                                +41 58 787 00 01
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								Switzerland							


            

        

        
        
            Your investor profile

            
                
                    Qualified Investors
                

                                                    Institutional
                    
                                    Professional
                    
                                    Private
                    
                            

            
                
                    Important legal information

By accessing the website of Patrimonium Asset Management AG (“Patrimonium”) or any affiliated company mentioned on its website (the “Website”), you confirm that you have understood and agreed with the legal terms and conditions of the Website. If you do not agree with the terms and conditions, you must not access the Website. The Website contains information relating to a large number of financial instruments that are registered and managed in various jurisdictions. We therefore ask that you indicate your place of domicile before accessing any information about these instruments. Private investors’ access to any such information will be limited to the financial instruments authorised for sale to private investors in their country of domicile.

Local legal restrictions

None of the financial instruments referred to on the Website will be made available, nor will the corresponding prospectuses be distributed to persons residing in any country, state or jurisdiction where the marketing of such financial instruments would be contradictory to local law or regulation. Persons to whom such restrictions apply must not access the Website. Website users are responsible for ensuring that they are legally entitled to access the Website. Only the prospectuses, annual reports of the financial instruments and eventually the key information document(s) contain the information and specific details that may be required by the regulators of individual jurisdictions. None of the financial instruments listed on the Website is or will be registered in the United States of America under the 1933 Securities Act as amended. Therefore, none of them is intended to be offered, either directly or indirectly, in the United States of America (including its territories and colonies), to nationals and persons domiciled in the United States of America, to persons normally domiciled in the United States of America or to persons for the benefit of or in favour of US nationals (as defined in Regulation S of the 1933 Securities Act). Persons to whom such restrictions apply must not access the Website.

Intellectual property and copyright

Unless indicated otherwise, Patrimonium is the owner or holder of all rights associated with and components of the Website, including its data, charts and drawings. Any total or partial reproduction, representation, distribution or redistribution of the content of the Website through any process whatsoever without the prior written consent of Patrimonium is prohibited. The whole content of the Website is subject to copyright (all rights reserved). Patrimonium is a national and international registered trademark. Using the Website does not grant users any rights regarding its content, software, registered trademarks or any other element of the Website. Any reproduction or utilization of the Website or Patrimonium’s logo without the prior written consent of Patrimonium is prohibited.

No offer

The information and opinions disclosed on the Website constitute neither an invitation nor an offer to make or liquidate an investment, nor an invitation nor an offer to perform any other transaction. The information and opinions provided on the Website do not constitute recommendations or guidance for decisions concerning any investments and other matters and are not intended as advice in any way. Any investment decision must be based on an analysis of the associated risks (including but not limited to any legal, regulatory, tax or other consequences) as well as on the relevant, specific advice of an independent professional. The information provided is neither investment advice nor otherwise based on a consideration of the personal circumstances of the addressee nor is it the result of objective or independent research.

Investors should contact a qualified tax advisor for information about the possible tax-related consequences of holding, purchasing or selling shares in companies, funds or other investment vehicles.

Investment funds

The information about Patrimonium services and products given on the Website is not intended for any persons residing in a country or jurisdiction where access to such information or the publication of such information is forbidden by law.

For the Patrimonium Swiss Real Estate Fund – a Swiss collective investment scheme organised as a contractual fund under Swiss law – its fund contract, prospectus, key information document and latest interim and annual reports can be obtained free of charge and upon request from the fund management company and from the fund distributor(s).

For the Patrimonium Middle Market Debt Fund – a collective investment scheme organised under Luxembourg law and restricted to qualified investors – its prospectus, key information document (if applicable) and latest interim and annual reports can be obtained free of charge and upon request from the fund management company, the fund distributors or the fund representative in Switzerland. This Swiss representative is the Geneva office of Acolin Fund Services AG, located at Cours de Rive 6, 1204 Geneva, Switzerland. The fund’s paying agent in Switzerland is Banque Cantonale de Genève, located at 17 Quai de l’Ile, 1208 Geneva, Switzerland.

For the Private Debt Co-Investor Fund – a collective investment scheme organised under Luxembourg law and restricted to qualified investors – its prospectus, key information document (if applicable) and latest interim and annual reports can be obtained free of charge and upon request from the fund management company, the fund distributors or the fund representative in Switzerland. This Swiss representative is Credit Suisse Funds AG, located at Uetlibergstrasse 231, 8045 Zurich, Switzerland. The fund’s paying agent in Switzerland is Credit Suisse (Schweiz) AG, located at Paradeplatz 8, 8001 Zurich, Switzerland.

For the Patrimonium Private Equity Fund – a special limited partnership organised under Luxembourg law and restricted to qualified investors – its prospectus, key information document (if applicable) and latest interim and annual reports can be obtained free of charge and upon request from the fund management company, the fund distributors or the fund’s representative in Switzerland. This Swiss representative is the Geneva office of Acolin Fund Services AG, located at Cours de Rive 6, 1204 Geneva, Switzerland. The fund’s paying agent in Switzerland is Banque Cantonale de Genève, located at 17 Quai de l’Ile, 1208 Geneva, Switzerland.

No guarantee

The information and opinions disseminated on the Website are based on public information, data developed internally and other reputedly reliable sources. Patrimonium is as diligent as possible in compiling and updating the information on the Website. However, Patrimonium and its contractual partners do not furnish any guarantee (including liability towards third parties) with regards to the correctness, updating and completeness of the information and opinions disclosed on the Website.

The content of the Website is likely to be modified at any time and without notice. Furthermore, Patrimonium does not assume any responsibility and does not guarantee in any way that the functions on the Website will not be interrupted or that they are free of errors, that any errors are rectified or that the Website and its server are free of viruses or any other detrimental elements. Any of the information, performance data and other representations, links or other messages may be changed at any time without prior notice or explanation to users.

Performance and risk

Positive returns (value accretion) in the past are not a guarantee of positive returns in the future. In particular, there is no guarantee that an investor’s capital will be protected or that the value of employed capital or of shares will be equal to or greater than an investor’s original investment when the investor sells his shares or withdraws his capital. Investments in foreign currencies are exposed to the additional risk of unfavourable movements in exchange rates. If an investment is denominated in a currency other than your base currency, changes in the rate of exchange may have an adverse effect on value, price or income. The price and value of investments mentioned and any income that might accrue may fluctuate and may fall or rise. The value of such investments depends in part on the volatility of the corresponding exchange rates, and movements in these rates might bear negatively on the value of invested capital. The potential risks and returns of investments are also dependent on the managers’ investments policies and emphases. The value of investments may go up as well as down. Like any investment, an investment with Patrimonium has risks, in particular the risk of losing the amount invested. The risk factors of the financial instruments discussed on the Website are described in more detail in the fund prospectuses.

Exclusion of liability

Patrimonium and its contractual partners decline any liability (including negligence and third-party liability) for any direct, indirect or consequential loss or damage arising from reliance on this website, in connection with the information, performance data and other representations, links or other communications contained on the Website or related to the risks of financial markets. If nothing is indicated to the contrary, all figures are unaudited.

Website links

Users may leave the Website by clicking on a link. Visiting these external websites shall be done exclusively at users’ own risk. Patrimonium has not verified the content or security of external websites accessible through links on its own Website and does not assume any responsibility for the information they contain, particularly not for any offers, information or opinions. Patrimonium does not assume any responsibility for any damage caused during visits to such external websites. Users may visit external websites under their own responsibility and at their own risk.

Patrimonium shall not be liable for losses resulting from email messages that are received late or not at all. This also applies to other unprotected forms of communication whose function and risk exposure is similar to that of email messages.

Applicable law

Any legal relationship arising between Patrimonium and an individual or entity as a result of using the Website will be subject exclusively to Swiss law.
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